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COURSE DESCRIPTION 

The course examines the economic development and the current structure of the East Asian economy, 

and the emergence of regional economic interaction and institutions. Over the last few decades, the 

region has become the most vibrant in the world in terms of economic growth. This regional economic 

experience provides a means to reinforce the many topics presented this course. The experience of 

these countries also provides interesting challenges for some of the usual assumptions about how 

the economy corporations should be organized and regulated in order to succeed. 

 

Additionally, the evolution of regional policy dialogue, through the ASEAN + 3 meeting and the 

proliferation of bilateral and sub-regional free trade agreements, provides an opportunity to examine 

the key issues relating to the exchange rate policy, regional trade preferences, and the coordination 

of macroeconomic policies. 

 

It is desired that participating students have prior knowledge in Microeconomics and 

Macroeconomics.  

 

OBJECTIVES 

By the end of this course, students should be able:  

▪ To describe when, why, and how these economies began the process of economic  

 development. 

▪ To explain why have many of them been so successful at growing and industrializing. 

▪ To understand how these economies, operate today. 

▪ To comprehend how the government interacts with the economy. 

▪ To understand how firms behave (including both internal governance/structure/behavior  

 and competition in the marketplace). 

▪ To identify what issues and problems will confront these countries in the future. 

 

LECTURING METHOD 

The course will be presented in the form of lecture activities, classroom assignment and discussion, 

case studies, special topic presentation, and home work. Students will be working primarily from the 

textbook; though additional materials will be assigned from time to time. To understand the material 

covered in this course, it is crucial that students read the material before class session to be able to 

contribute thoughtfully to the class discussions and exercises. 
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ASSESSMENT METHOD 

Class attendance 10 %, 

Class participation and assignments 30 %, 

Mid-term exam 30 % 

Final exam 30 % 

 

ASSIGNMENTS 

During the semester, you will do several assignments that are mainly focusing on literature 

reviews on different topics given by the lecturer. The assignments will be included in the course 

grade at the end of your semester. 

 

LECTURERS 

Dr. Ketut Arnaya, S.E., M.M. 

Dr. Ni Luh Putu Indiani, S.E., M.M. 

Ni Kd Sioaji Yamayanti, S.E., MBA 

 

LECTURE TOPICS 
 

Week Lecture Topics 

1 
Introduction. What is East Asia and why is it interesting? The record of high growth 

and successful economic development. 

2 Introduction and Developments in the 20th Century to 1980. 

3 
Macroeconomic performance 1980 to 2009. Three decades of 10 percent annual 

growth. Why? How? 

4 Reform and privatization  

5 The financial sector 

6-7 
Reduction in trade barriers, encouragement of inward direct investment, the 

beginnings of outward investment. Balance of payments issues. 

8 Middle Test 

9 Indonesia’s Future. Demographics, environment, etc. 

10 
Introduction and Historical Background. The colonial legacy and the emergence of 

relatively authoritarian states 

11 
Opening up to trade and investment. The move away from import substitution 

models. 

12 
Broad regional engagement. Why did it take so long? APEC and the question of 

American participation. The ASEAN+3 alternative 

13 
Regional trade initiatives. Bilateral, sub-regional, regional preferential trade 

arrangements. 

14 
Currency cooperation. Will East Asia ever have a common currency like Europe? Short 

of that, what does financial cooperation entail or accomplish? 

15 
Where is East Asia going?  What does it mean for your career? The impact of political 

and security developments on economics and business. 

16 Final Test 
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